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THIS AGREEMENT dated as of the date set forth in Section 1

* of Schedule A, attached hereto, between BETHLEHEM STEEL CORPORAT ION,

a corporation of the State of Delaware wi{h an office at Bethlehem,
Pennsylvania (hereinafter sometimes called ihs "Lessor"), and TRAILER
TRAIN COMPANY, a corporation organized under the laws of the State of
Delaware,.with an office at 1819 John F. Kennedy Boulevard, Philadelphia,
Pénnsylvania (hereinafter called the "Lessee'):

WITNESSETH:

1. Lease and Rental. The Lessor will construct at its man-

uFacthing.plant at Johnstown, Pennsylvania, the raiiroad flat cars set
forth in Séction 2 of Schedule A. Attached hereto, (all of the cars being
reférred to as the "Cars") in accordénce with the specifications appli-
cable thereto and any modifications thereof as agreed to between the
Lessor and Lessee (hereinafter called the "Specifications").

The Lessor hereby leases to the Lessee and the Lessee hereby
hires from the Lessor each of the'Cars for use upon lines of railroad
under the terms of car contracts made by the Lessee with others, pro-
vided, however, that the Cars shall not be used outside the United States
of America without the written consént of Lessor. Said lease and use are
upon the terms and subject to the conditions hereinafter set forth, such
lease to be effective as to each Car for a period beginning with the
delivery of such Car and ending as to each such Gar (a) on such date as

the Lessee shall make payment, or cause payment to be made, for each
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such-Car under é cohditional sale agreement, equipment trust agreement,
or other equipment F&nancing agreement, or (b) upon purcﬁase g? the .
Cars by 'the tessee or assignee of the Leésee on the date set forth in
Bection 3 of Schedule A, attached hereto, pursuant to Article 14
herof. “Such terminationAoF leasing under this Lease may be confirmed
by‘aF appropriate instrument executed by Lessor and Lessee.’

For the use and rental of each Car, the Lessee agrees to
pay the sum which is equivalent to the product of the purchase price
of each €ar, as defined in Article 14 hereof, mu1t§p1ied by such rate
ér rates of in{ereét per annum as shall from time to time be the prime
rate éf interest charged by the First National City‘Bank, New York,
for ninety-day loans to borrowers of the highest credit standing,
For the-period such rental shall be payable with respect to each Car.
Rental of each of the Cars shall not commence unt}l thir#y—one (31)
days after i{s delivery to an authorized representative of the Lessee
and acéeptance thereof by the Lessee under the terms of the Lease and
shall cease one day prior to the date of termi nation.

* The rental on each Car shall be due and payable to the Lessor

in cash upon-the termination of this Lease as to such Car.

2.+ Delivery. 'TEe Lessor will deliver the Cars to the Lessee
f. o. b.-{racksfat the location designated on the purchase agreement.

On delivery of eéch Car by the Lessor, the Lessee will assume
the responsibility and risk of loss with respect to thé Cars so

delivered.
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The Lessee shall cause each Car to be inspected by a repre-
sentatiQe of Lessee at the plaht at which'it 1s manufaciufed.‘\The Car
zhall be tendered by Lessor to Lessee at the appropriate point of delf&éﬁy
hereinbefore specified and a representative of Lessee shall inspect the
Car, If such Car is in good order and condition and conforms to the
Séecificétions and to all applicable Interstate Commerce Commission
fequirements and all standards recommended by the Association of
American Railroads, such representative of Lessee shall execute a
tertificate of acceptance (hereinafter called the "Certificate of
Acceptance"), in the form attached hereto. Such Certificates of
Rcceptaﬁce shall constitute conclusive evidence that the Car has been

delivered to and accepted by the Lessee under this Lease; provided,

 however, that the Lessor shall not be relieved of its warranties set

forth in Artiéle 7 hereof. The Cértificate of Accéptanoe shall be

delivered to the Lessor at the time of the‘delivery of each Car to the

Lessee. The Lessee shall promptly, after the execution of this agree-

ment, deliver to the Lessor a certificate stating the persons authorized
to execute and deliver on behalf of the Lessee Certificates of Acceptance

under this agreement.

3. Jitle to tHe.Equipment. The Lessar shall and hereby does

retain the full legal title to and property of the Cars notwithstanding

the delivery of the Cars to and the posseséion and use thereof by the

Lessee as herein provided, subject only to the rights of the Lessee under

{his‘Lease.
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The Lesseé Qill, thf0ugh the term of this Lease, cause the
Cars to be kept numberéd with their identifying numbers, as set forth
in Section 2 of Schedule A, attached hereto. The Lessée wiil npt |
change the number of any of the Cars without first notifying the
Lessor in writing. In any such case, the new number shall be set
for th in>a supplemental lease or in an amendmen{ to this Lease which
{re Lessor and Lessee shall execute, and the Lessee shall file or
record such supplemental lease or amendment in each jurisdiction
wherein this Lease is recorded or filed in accordance with Article
13 hereof.

4. Maintenance and Repair. The Lessee shall at its own cost

and expense maintain and keep said Cars in good order and repair at all

"~ times subject to the right of the Lessor to {nspeCt the condition and
sdpervise'thé'maintenaﬁce thereof (but t%e Lessor shall be under no
obligation to so inspect and supervise). However, in the event the
Lessor does so inspect and supervise as provided in this Article 4,

the Lessee will not assume liabiiity for any injury to, or death of, any
aéent‘or-employe of Lessor while exercising these rights. The Lessee
shall not effect any change in the design, construction or specifications
of the Cars or component parts thereof, without the prior authority and
aﬁproval of {he Lessor.

5. Loss or Destruction. In the event of loss or destructicn

of or irreparable damage to any of the Cars from any cause whatsoever
during the term of this Lease, the Lessee shall promptly and fully inform

the Lessor in regard to such loss, destruction or damage, and the Lessee
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sﬁall pay promptly to'the'Lessor, in addition to the rent, if any,
secured for such Car.pursuaht to Article 1 hereof to the date of

payment ‘pursuant to this Article 5, and pérformance of all of Lessee's
obligations herein, a sum equal to the purchase price of each Car so
lost, destroyed or irreparably damaged, as defined in Article 14

hereof y~which represents the agreed value for each Car so lost, destroyed
or damaged, whereupon this Lease shall terminate as to such Car and
Lessor 'shall not thereafter have any interest in any material salvageable
from such Car,

6. Taxes and Compliance with Laws, Rules and Regulations.

The Leséee shall promptly pay all taxes (othér than income taxes imposed
onn the Lessor), licenses and assessments or or in respect of the Cars
(includihg Qny which may be imposed up;n ér in respect of said Cars by
reééonEOf Qf in connection with the Lessee's posséssion or usé of the
Cars urider this agreement) and agrees at all times to keep said Cars’
free éﬁ& clear of all taxes, assessments, liens and encumbrances, and
covenants that the Cars at all times héreunder will be mainiained,

used and operated under and in lawful compliance with the laws, rules
and regulations to which they may be subject in any local, state or
fedefal Jurisdiction. Any-sums of maney that may be paid by the Lessor
at its option by wéy of rélease, discharge or otherwise; of any of the
foregoing, shall be promptly reimbursed and paid to tﬁe Lessor by the
Lessee on demand as an additional part of the obligation herein with

interest thereon at the rate of 6% per annum from the date of payment.
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the Léssee,'however, ma; withhold any such payment so lbng
a§ it shall in good faith and by appropriate legal proéeédingé\contest
the validity thereof in any reasonable manner and such withholding aoéé ;
not in the Jngment of the Lessor affect the Lessor's title in and to
any .of the Cars.

7. Lessor's Warranty of Workmanship and Material.

/

(a) The Lessor warrants to the Lessee that each Car
delivered will comply on the date of its delivery with the Rulesvofv
Interchange of the Association of American Railroads (or of any successor
thereto) and with all govermental regulations and requirements relating
to thé construction and equipment of railroad cars of the same character.

‘as such Car.

(b) The Lessor warrants to the Lessee that each Car
delivered will cémpiy witH the Specifications and be free from defects
in material (except asAto specialties incorporated thereinvspecified by
Lessee) or workmanship or design (except as to designs specified by
Lessée) under normal use and se;vice; providéd, however, that the Lessor's
obligations under this subsection (b) with resbect to any Car shall be
limited to making good at its manufacturing plant, any part or parts of
such Car which shall, withia one year after the delivery of such Car, be
returned to the Lessor,; with transportation charges pfepaid, and which
the Lessor's examination shall disclose to its satisfaction %o have been
thus defective. The Lessor shall no{ be liable for iﬁdirect or consquential

damage resulting from defects in material, workmanship or design.
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(c) " The Lessor's warranties set %orth'in subsections (a)
and (b) of this Article are exclusive and. in lieﬁ of all other warranties
by the Lessor,.whéther written, orai or implied, except with respect to .

title of the Lessor to the Cars.

- 8. Prohibi{ion Against Liens. The Lessee will pay or satisfy
and discharge any and all sums claimed by any par{y by, through or against
the Lessee and its successors or substitutes or assigné, or a person, firm
or corporation using the Cars, which, if unpaid, might become a lien or a
charge upon the Cars but shall not be required to pay or discharge any such
claim as long as the validity thereof shall be cogtested in good faith
and by ‘appropriate legal proceedings in any reasonable manner which will
not affect the title of the Lessor in and to the Cars.

9. Lessee's Indemnilties and Guaranties. The Lessee will save,

indemnify and keep harmless the Lessor from and against all losses, damages,'

injuriesy claims and demands whatsoever, regardless of the cause thereof,

arising on account of the Cars or the use or operation thereof during thel
term of thislAgreemeni. This covenant of ihdemnity shall continue in full
force and effect notwithstanding the purchase of the Cars by the Lessee as

provided in Article 14 hereof, or the termination of this Lease in any:

manner whatsoever.

The Lessee will bear the risk and shall not be released from its

‘Sbligations hereunder in the event of ahy damage to, or the destruction or

loss of the Carsj provided, however, that the Lessor and any successor or

successors to its manufacturing property and business shall not as to the
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Cars, be relieved from its warranty covering workmanship and material

or design hereinbefore in Article 7 set forth.

10. Patent Indemnities. 'The Lessor, for itself and any successor

or sucéessors to 5t§ manufacturing propérty and business, willfsave,
indemnify and keep harmless the Lessee Ffom and against any and all damages,
costs, royalties and claims arising out of charges of infringement of
United States patents which may be alleged to cover the Cars, articles, |
or parts thereof, excepting those patents covering the manufacture, sale
or use in séiﬂ Cars, articles, or parts thereof, of designs, devices, parts
arrangéménts, specialties and equipment furnished or specified by the
Lessee and as to such excepted United States patenté the Lessee shall in
like manﬁer save the Lessor harmless.

The Lessee agreeé that it will givé prompt notice in writing to
the Lessor of" the commencgment of any action in-respect of which the
Lessor may be charged with liability hereunder, and the Lessor agrees to
give prompt notice in writing to the Lessee of the coﬁmencement of any
action fn respect of which the Lessee may be charged with liability here-
under. Said covenants of indemnity shall continue in full force and effect’
notwithstanding the purchase of the.Cars by the Lessee or the termination

of this Lease in any manner.

11. Assignéen{s by the Léssors. All or any of the rights,
benefits and advantages of the Lessor under this Agreement may be assigned
by the Lessor and reassigned by any assignee at any time and from time to
time, provided; howevgr, that no such assignment shall subject any assignee

to or.relieve the Lessor or the successor or successors to its manufacturing
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property and business'from'any of the obligations of the Lessor to con-
struct and deliver the Cars in acCordance with the Specifications or to
respond to its guarantees, warranties or indemnities contained in Ar{iéléé
7 and 10 hereof, or relieve the Lessee of its obligations to the Lessor
under Articles 6, 9 and 10 hereof or any other obligation which,
according- to 1ts terms and context, is intended to survive an assignment;

Upon any such assignment, either the assignor or the assignee
shall give written notice to the Lessee, together wi£h a counterpart or
copy of such assignment, stating the identity and post office address of
the assignee, and such assignee shall by virtue of such assignment acquire
all of.tessor's right, title and interest in and to the rights, benefits
and advantages of the Lessor thereby assigned, subject only to such
reservations as may be contained in such assignment. From and after
the feceipt by the Lessee of the notif}catioh of ény such'assignhent,

'all paymén{s {hereaftef to be made by the Léssee hereunder shall, to the
extent so gssigned, be made to the assignee.

In the event of any‘asgignment by the Lessor of its rights to
receive any payments under this Leasey the rights of such assignee to such
payments ag may be assigned, together with any other rights hereunder |
which ‘can he and are so assigned, shall not be subject to any defense, )
setfoff,*coﬁnterclaim, or'recouphent whatsoever arising out of any breach
‘oF any obligation of the Lessor in respect of the Cars or the manufacture,
constructiaon, delivery, guarantee or warranty thereof, or in respect of
any indemnity cOntéined in thié Léase, nar sub ject to éhy defense, set-off,
counterclaim, or recoupmen{ whatsoever arising by reason of any other

indebtednegs or liability at any time owing to the Lessee by the Lessor.
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Any and all such obiigations, howsoever arising, shall be and remain
enforceable by the Lesﬁee, 1ts succeésors-or aséigns? against the Lessor,
its successors and assigns (other than assigaees, as suchy of rights;'”
benefifé/and advéntages assigned pursuant to this Leése). The provisions
of this paragraph may be relied upon by any such assignee as a continuing
of fer By-the Lessee to waive any remedies which it might otherwise possesé
for the enforcement of any and all such obligations of the Lessor as
against such assignee, which offer shall be conclusiQely presumed for

all purposes to be accepted by the assignee by payment to the Lessor of
the consideration for the assignment of any of the Lessor's rights under

this Lease.

12. Assignments by the Lessee. The Lessee will not sell,

assign, transfer or otherwise dispose of its rights under this agreement
ror {ransfer possession of sajd Cars t; any ;ther'F{rm, persoh or
corporatioﬁ (except as herein otherwise-proVided) without first obtaining
the whitten consent of the Lessor to such sale, assignment or transfer.
13. Recording. Lesseé will, at its expense, upon execution and
delivery of this agreement cause the same to be duly filed and recorded
with the Interstate Commerce Commission in accordance with Section ZOC'QF
the 1ht¢rstate Commerce Act, as amended, and wherever else required in
order to publish notice of and to protect the title of Lessor to the Cars.

14. Agreement of lessee to Purchase. In the event that payment

to Lessor for all Cars has not been made prior to the date set forth in
Section 3 of Schedule A, attached hereto, pursuant to Section l(a)kof this

agreement and this Lease tHereby tefﬁT;;ted as to all Cars, and the Lessee will
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immediately'purchase ;r pfovide é purphaser For.all suéh Cars delivered
hereunder on or béfo?e that date for whicH #ayment has no{ beéﬁ theretq;
fore made to Lessor. The base purchase h}ice for each of the Cars is se%
forth in Section 4 of Schedule A, attached heréto. Title to the Cars
shall vest in purchaser thereof upon such purchase and payment therefor
in cash, and delivery shall be deemed to be effected at such points as’
the Cars shall be at such time.

The base purchase price in each case is subject to increase or
decrease in accordance with the contract, numbered as set forth in Section
5 of Schedule A, attached hereto, between Lessor and Lessee, as supple-
mented or amended.

In the event of any change or modification hereafter made in
the Spec{fiéations by agreement between the Lessoi and the Lesseeﬁ the
amount by which such change or modification increases or decreases the
cost of the Cars shall be added to, or subtracted from, as the case may
be, the‘base purchase price of the Cars.

The term ”puréhase price" as.used herein shall mean the base
purchase price increased or decreased pursuant to the tWo preceding
paragraphs.

‘ | 15. Default. |n the event of any failure at any time on the "
part of the Lessee.to compiy with any of the terms and conditions con-
tgined in Article 1 through 13 hereof, the Lessee, at the election of the
Lessor, which election shall be evidenced by-notice.thereof in writing
given by the Lessor to'thevLessee, shall be obligated té purchase and

péy for all of the Cars subject to this agreeﬁent within five (5) days
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after tﬁé receipt of such notice (unless within such five-day period
such default shall héve been cured) in acéofdance with afl thé‘terms
and conditions contained in this agreemeﬁt wi th respect to pQrchase
of the Cars other than the date for purchase set forth in Article 14
hereof.

“ . In the event of any default by the Lessee in respect of any of
its obligations under the terms of this agreement, the term of this Lease
shall immediately cease and terminate and the Lessor may, without any
notice or demand, take or cause to be taken immediate pussession of the
Cars, and, in such event, all the Lessee's rights in the Cars will there-
onn términate; provided, however, that suchvretaking shall not be deemed
a waiver of the Lessor's right to receive the full purchase price of the
Cars or of gny other rights or remed{es conferred upon the Lessor by
_this agreement or by law, and provided, further, ;hat in the.eveAt of
such retaking and thereafter of the payment by Le;sée of the purchase price,
togetﬁef with a sum equivalent to the costs and expenses, including
attorneys' fees, incurfed by the Lessor in such retaking, and the maki ng
good of: all defaults hereunder, the Lessor at the time of such payment
shall aeliver the Cars to the Lessee in the condition they were in whe6
-rétékeﬁ“and by appropriate.instrumen£ or instruments transfer to the

Lessee ‘title to and propefty in the Cars free and clear‘of all liens and
encumbrances. In the event that the payment of the full purchase price
is.not-m%de by the Lessee to the Lessor within ten days after the date
when payment 1s due, the Lessor, at its option, may within a reasonable

time thereafter, sell the Cars, in which event the Lesse's rights in the
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Cars shall cease and terminate and its obligations to pay to the Lessor
the full amount of the purchase price, plus a sum equivalent to the-
costs and expenses incurred by the Lessor in retaking the Cars, shall

be reduced by an amount equal to the net proceeds of sale of the Cars.

- As used in this Article 15, the term "purchase price" includes the

rent payable pursuant to Article 1, hereof.

16. Payments by lessee. The payments provided for in this

agreement shall be made by the Lessee in such coin or dﬁrrency of the

~ Uni ted States of America as at the time of payment is legal tender for

the payment of public or priva{e debts.

17. Survival of Guarantées4_Waquntigs and Indemnities. The

warranties and indemnities provided for in Articles 7, 8, 9 and 10, hereof

.‘(except as may be otherwise shecified therein) shall survive the termination

of the Lease hereunder for any reason and the full payment of the pur-
chase price by the Lessee.

18. Extension Not a Waiver. Any extension of time grantedlby

the Lessor to the Lessee for the payment of any sum due under this agree-

ment, or for the performance of any other obligation hereunder, shall not

" be deemed a waiver of any of the rights and remedies of the Lessor here-

under or otherwise existing.

19. Notice. Any notice hereunder to the Lessee shall be

deemed to be properly served if delivered or mailed to the Lessee at 1819 John

F.. Kennedy Boulevard, Philadelphia, Pennsylvania, or at such other

address as may have been furnished in writing to the Lessor by the Lessee.

- Any notice to Bethlehem Steel Corporation shall be deemed to be properly

served if delivered or mailed to Bethlehem Steel Corporation at Betﬁlehem,
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Pennsylvania, or at s;ch other éddress as may have beén furnished in
writing to the Leéseé by Bethlehem Steel Cofporation. Aﬁy noi}ce hergi
under to any assigneé of Bethlehem Steel”Corporation or of the Lessee
shall be deemed to be properly served if delivered or hailed to such
assignee at such address as may have been furnished in writing to

the Lessor or the Lessee, as the case may Ee, by such assignee.

20, Execution of Counterparts. This agreement may be

simultaneously executed in several counterparts, each of which so
executed shall be deemed to be an original, and such counterparts
together-will tonstitute but one and the same agreement, which will

be sufficiently evidenced by any such original counterpart.

21. Article Headings. All article headings are inserted
for convenience only and will not affect any construction or inierpre—
tation of this agreement.

22. Modification of Agreement. No variation or modifijcation

of this Railroad Equipment Lease and no waiver of any of its provisions
or conditions will be Qalid unless in writing and signed by thevduly
authorized officers of the Lessor and the Lessee.

23. Supplement. Upon the execution and delivery by the
parfies hereto of a supplemental agreement, and the recordation there-~
.of as praovided fo? in Article 13 of this Lease, this Lease may be

supplemented from time to time to include additional railroad flat
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cars. Any such additional railroad flat cars will become subject to

the terms and conditions of ‘this Lease
IN WITNESS WHEREOF, Bethlehem Steel Corporation has caused these

presents to be executed and its seal to be affixed by its duly elected
and authorized officers pursuant to lawful authority; and Trailer Train

~ Company has caused these presents to be executed and its seal to be
affixed by its duly authorized officers pursuant to lawful authority,

all as of the day, month and year set forth in Section 1 of Schedule A

attached hereto.
BETHLEHEM STEEL CORPORATION

Vice President

By

ATTEST:

TRAILER TRAIN COMPANY

Assistant Secretagyy

COMPTROLLER,

,;; | ,
o3 M‘i il
iZ’ Secretary
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COMMONWEALTH OF PENNSYLVANIA  (

(  ss.
COUNTY OF NORTHANMPTON (

On this 44/7?/ day oFAQizt/{ , 1964, before
me personally appeared," FRANCIS VAN NUY: _ )
to me persdhally known, who being by me duly sworn, says that
he is a Vice President of Bethlehem Steel Corporation, that the
seal affixed to the foregoing instrument is the corporate seal of
saidAcorporation, that said instrument waé signed and sealed on
behalf of saiq corporation by authority of its Board of Directors
and he ack60wledged that the execution of the foregoing instrument

was the free act and deed of said corporation.

My ’qun.;}r;xis_sion Eﬂﬁi‘re‘s
\Marcb 24, 19717
City. of Bethlchem

Northampron County



COMMONWEALTH OF PENNSYLVANIA )

) ss.
COUNTY OF PHILADELPHIA )
. &v%é -D,. 6pﬁn
On this 3722 day of L/ecembaR , 196 8, before me
personally appeared, J. A. Brennan, Jr. s, to me personally

known, who being by me duly sworn, says that he is  COMPTROLLER

of Trailer Train Company, that the seal affixed to the foregoing in-
strument is the corporate seal of said corporation, that said in-
strument was signed and sealed on behalf of said corporation by authority
of its Board of Directors and he acknowledged that the execution of the

foregoing instrument was the free act and deed of said corporation.

" %«oﬂ i %%wa

Notary Public, Philadelphia, Philadelphia Co.
~X0F My Commission Expires August 7, 1972
~



SECTION 1

SECTION 2

SECTION 3

SECTION 4

SECTION 5

SCHEDULE A TO
RATLROAD EQUIPMENT LEASE
BETWEEN BETHLEHEM STEEL CORPORATION, LESSOR
AND TRAILER TRAIN COMPANY, LESSEE

Date of lease:

December 2, 1968

Car Descriptions and Numbers:

(50) 89'4" "Standard" flat cars, without components,
except hydraulic draft gears and couplers, to be
numbered 961776 to 961825, both inclusive.

Date by Which Purchase of Cars Must Be Made:

June 30, 1969

Price of Cars:

(50) 89'4" "Standard" flat cars, without.components,
"~ except hydraulic draft gears and couplers, to be
numbered 961776 to 961825, both inclusive, shall
be purchased at $15,400.00, each.

Contract Number:

6068-B dated November 27, 1968
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CERTIFICATE OF ACCEPTANCE
UNDER RAILROAD EQUIPMENT LEASE

TO: BETHLEHEM STEEL CORPORATION

I, a duly appointed inspector and authorized representative of

~ Trailer Train Company (hereinafter called the "Lessee"), for the purpose

of the Railroad Equipment Lease dated December 2, 1968, between you, as
Manufacturer and the Lessee, do hereby certify that I have inspected,
received, approved and accepted delivery on behalf of the Lessee under
said Railroad Equipment Lease of the following units of railroad equip-
ment:

Type of Cars:

Place Accepted: Johnstown, Pennsylvania
Date Accepted:

Number of Units:

Numbered:

I do further certify that the foregoing cars are in good order
and condition and conform to the specifications applicable thereto, and
to all applicable Interstate Commerce Commission requirements and speci-
fications and to all standards of the Association of American Railroads.
The execution of this certificate will in no way relieve the Manufacturer
of its duty or decrease its responsibility (1) to produce and deliver the
railroad equipment indicated above in accordance with the terms of the
purchase agreement and (2) in respect of its warranty in the Lease of
Railroad Equipment, be of good workmanship, constructed with quality
materials, and be free of defects.

Inspector and Authorized
Representative of
TRAILER TRAIN COMPANY
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SPECIAL CERTIFICATE

TO: TRAILER TRAIN COMPANY

I, a duly appointed inspector and authorized representative of
Trailer Train Company (hereinafter called the "Company"), do hereby certify
that I have inspected the following described flat cars at the time and
place of their acceptance on behalf of the Company under the terms of the
Railroad Equipment Lease dated December 2, 1968, between BETHLEHEM STEEL
CORPORATION and the Company:

Type of Cars:

Number of Units:

Place Accepted: Johnstown, Pennsylvania
Date Accepted:

Numbered:

I do further certify that there was plainly, distinctly, per-
manently and conspicuously marked by stencilling on each side of each unit
at the time of its acceptance, in letters not less than one inch in height,
the following legend:

"MANUFACTURERS HANOVER TRUST COMPANY,
NEW YORK, NEW YORK, TRUSTEE, OWNER"

Inspector and Authorized
Representative of
TRAILER TRAIN COMPANY



